Management Club Report
Dec.2018/Vol. 192
Monthly Opinion <E12[E[AFYT)—F —3I—=F4 T >

12898 (A) RIS —X VTS5 RKR—ILIZ7T6ZDERERBRENEETY.
FI12BRAYI)—F —E—T4 0 ZREBLEL, SEDOT—TIE [HhEFRZ
TNOYZZB] T RRELDOMBFICLIERARBECHEE.48DRRETNTAN
WoTE-WHEEREANEDH T, IAFRATOYZ A IBERICDOVWTE-THL
WWELT=.

LATIE. E3TNIEFTBREEROBUMAIZDONT, ZORBELLIZFED L
ERBNEN =D TTH., SEDRREFIZDARLIETIERMNSIE. Ch
FTHIAALDFZRREELELTULATETEYZELEOT. MEERICEAT 52
EIE. SBYERLTELL, BREEDOFRYBA-REBRKICELDEFENV-HEEHE
Lv=LELT=,

ZTOHRIEIVWTNINFEBSLLVEEREABRT. BEZEOXENBLICATEE
B->TWEL=L. AALDORI2—0STNDERBESLLAY, SEIEEITDICEES
MEho1=1EWVS=FEASHEICATEEL-,

FTABZBBLOLLWRERABRE., \RILTA ROy avDEHZERNRE . CZICHERND
F=LET AN DECYS>THATNBANIZEST, BEZDYZZDRITHENEESIE
1ZELLVRY TY

ANDRRE EILFREES. REH. ARCE SLUELOER



